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COUNTY REVITALIZATION AUTHORITY 

SUMMARY 
The Colorado General Assembly passed HB24-1172 to create a mechanism for counties to 
utilize Tax Increment Financing (TIF), based on property tax, through the creation of a County 
Revitalization Authority (CRA). The intent of the bill is similar to the Urban Renewal Authority 
(URA) tool utilized by municipalities, but rather than being based on blighted areas, the CRA is 
based on opportunity factors. These opportunity factors identify areas that, with additional 
funding, would stimulate revitalization and economic investments. 

Staff is prepared to discuss this in further detail with the Board. 
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